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THE STOCK MARKET OF THE WEEK
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dividus] sales and net change» of ajl securities sold on the New Yerk Btock

Exchange last week. High and low prices are also given for 1310 and the year
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NEW YORK, April 23.—In the old days
of the volunteer fire department, as is
well known, the boys “who ran with
the muchine” did not care what color
they painted It “'so long as it wak red.”
Very much the same condition as this
prevalls among Lhe professional traders
in Wall Street, who do not care which
way the market moves so long as T is
gctive. Two days of declded activity,
relatively, marked the busineas week,
and though prices broke sharply on
Tuexday—and the list as g whole failed
to make up the losses on subsequent
days—speculative Wall Street was de-
cldedly more cheerful because securities
had displayed some evidences of life.

The spasm of actlvity early In _the
week was a very trifling affair, and it
was preceded and followed by dullness
of the same character and intensity as
that of the preceding weeks, but to starv-
Ing Wall Btreet professionals it was lHke
an oasls in a desert, and I suppose an
oasis must be welcome to one parched
with thirst, even If it |5 but a very small
oasis. Ry contrast, however, with the
preceding interval, Tuesday's total of
045,965 shares seemed enormous, as May
be Inferred by recalling that the aggre-
gate dealings for the four days which
made yp the previour abbreviated week
were but G78860 shares,

Missouri Pacific Incident.

Wall Street was not permitted to work
up any lllusions elther as to the charac-
ter of the trading or the origin of the
stimulating movement. In it no' part
was assigned to the public, for it was
obvious that the whole affalr was pecu-
Har to Wall Btreet itself, and centered
entirely around the Missourl Pacific sit-
uition. Brokers affillated with the
Kuhn, Loeb & Co. party, who bought
Mlissouri Pacific stock some months ago,
when the firm entered into the agrees-
ment with Mr. Gould, Instead of con-
testing the election of directors, un-
doubtedly sold some long stock on find-
ing the agreement was not to be gar-
ried out, and this influenced consider-
able short selling, but there was very
little actual lquidation and short= cov-
ered on learning of Mr. Gould's new ar-

rangement.

Under the surface there is consider-
lable unpleasaniness as a result of the
fallure of Mr. Gould to ablde by his
agreement as to the election of the new
president for the Missour] Pacific system,
and it is quite generally believed that
it would have been g difficult matter
for the Gould party to have retained
control of the family property, at the
recent election. of directors, had the
bankers persisied In thelr original in-
tention of sollciting proxies. The Gouid
holdings are, of course, the largest in
the property, but the road has made
such a woefyl showink in recent years
contrasted with every company in the
game territory, both as to credit and
gervice, that had the banking group
come out oponly with g call for proxies
there was a falr chance that thev mlfhl
have obtained the voting control of &
majority of the sharcs

Goulds In Full Control.

That Mr. Gould feared the possibility
of such an outcome is, according to the
predominating Wall Strect opinion,
prectically admitted by hig action, In
agreeing to all the terms Indicated o
him bv the pankers including his re-
tirement as president of the road, and
tlie plan of selecting the new executive
by a special committee. As a result of
this agreement the contest for proxics
was abandoned and Mr. Gould wasg not
put Lo the disagreeable alternative of
having to make an open fight to con-
tinue in control of the property with
which his family has been so long iden-
tified. Fut practically every financlal

per and nearly every firancial writer
[::th in this countrr and In Europe re-
garded the Incident as marking the
passing of the Gould control, and the
rather doubtful compliment was paid
to the old administration by predicting
a hrighter future for the property, as a
resait. .

As the sgituation now stands, Mr. Gould
shnws himsclf to be again in full con-
trol of the property, and though he aid
not alide by the strict terms of the
ante-election agreement, and thereby
loges the services and the affillations
with one important banking firm, he has
established relations with other bankers
of prominencs, and rctalns also several
of the diiectors who went In to
strengthen the properiv at the March
electlon. It s an odd situation, for the
plans for the rehabilitation of the Mis-
sourli Pacific are those formulated by
the bankers who have retired from the
property, and these plans were worked
out nearly fwo vears ago when the re-
tiring bankers were as prominent In
Union Pacific affairs ag they are today.

Some 0ld History Recalled.

The financlal markete have not prob-
ably heard the last of thix pecullar epi-
sode, for the work of rehabilitating the
Missouri Paclfic system and of bringing
the Western Paclfic up to a state of op-
erating efflciently comparable with its
competitors in the trans-Pacific terri-
tory promises to extend over a long in-
terval of time. If one Is of a reminis-
cent turn and has his Wall Street his-
tory for & dozen years or so0 in his
mind, he can trace the origin of the
present Missourl Paclfic;sltuation back
to the famous purchase of the Burling-
ton road by tfje Great Northern and the
| Northern Pacific rallroads.

It was, for instance, this tremendous
aggregation of Interests on the north
that {nduced the Union Pacific to for-
tify itself on the south by agquiring the
Southern Pacific. This alllance in turn
bottled up the Missourl Pacific and Den-
ver and Rio Grande in the Central
Western and Rocky mountain territory,
and Induced Mr. Gould to seak a Pacific
coast outlet by bullding the Waestern
Paclific. It was the construction of this
latter road in the Union Pacitic terri-
tory that influenced Mr. Harriman in
forcing Mr. Gould off the directorate of
the Union Paclfic road. And now M.
Gould, in turn, finds 1t awkward to re-
tain relations with Unlon Pacific bank-
ers In the same way that Mr. Harriman
found it *intolerable” to retain Mr.
Gould on the Union Pacific directorate.

To Rehabilitate “Mop.”

In justice to B. F. Bush, the new pres-
ident of the Missouri Pacific, over whose
election the break came, it ought to be
sald that there was absolutely no objec-
tion to him personally, on the part of
the retiring banking firm, and, as 1#
well known, his candidacy and his elec-
tion meets with the warm indorsement
of very important Interests in the Mis-
souri Pacific property. The objection on
the part of the bankers, aside from the
h{tﬂ I.lrt Mr. Bush was not the candl-
date of a majority of the committee tn
1'2';‘"' the selection

t was
under the COmMpAcTt,

of the

.

|

|
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cisions Hoped for Tomorrow.

BY JORN GRANT DATER,

arose from the fact thltut.haiwo 4
become sponsors for upward of -
00 of securities n in the reha-
bilitation of the Missouri 1fic syste
that they felt it only m#r that the
new executive should E. ee from the
dominating influence of the old adminis-
tration, under which the system had
fallen behind its competitors.

The Migsourl Pacific incident fur-
nisked Wall Street with & new tople
of conversation, and this was a bless-
ed rellef from the dull monotony of
discussing the long deferred Supreme
Court decisions which have been worn
threadbare. Unfortunately the -
elty did not continue for long T':r.
with the election of strong bankin
interests to the Missouri Pacific boar
to fill the Important vacancy, Wall
Street was driven to a consideration
of its old toplcs, namely, the harmful
influence of tariff legislation on gen-
eral business, and the anti-trust
cases, In the closing days of the week

| this latter assumed full sway of the
read

market again, for a esp rumeor
over the Street on Friday, that the
court decision would surely come on
Monday, upon which there was & nat-
ural contraction In business, and
something which looked llke liquida-
tion, made its presence felt In the
market

Expecting the Decisions.

Just what will happen if the Su-
preme Court should hand down Its de-
clslon tomorrow Is an Interesting
matter for conjecture. One outside
Wall Street would naturally Infer
that it would make some difference
were favorable or otherwise to the
companies, but actually, the =pecula-
tive rank and file does not seem to be
giving any particular consideration
to that point. The financial district
has gotten into & way of thinking
that the whole future of finance and
trade. money, business, the market
and everything else is hanging upon
the cases before the court. “We can
expect nothing untll the trust cases
are out of the way,” Is a stereotyped
phrase, with which each man prefaces
er voncludes his comments upon the
markets,

You rarely hear a broker today, as
wae the case last autumn, discuss the
cases [rom the point of whether the
companies or the Government will
win. Practically nine out of every
ten men think that the outcome will
be against the companies, but never-
theless, they are all expecting that
things will Improve, business revive,
and the market became active, when
the decislons are out of the way.
Whether this will prove the case or
not, it is Impossible to say, but on oc-
casiong, the psychology of the market
iIs such that men who think one
wvay and act that way create them-
sefves the very condition that they
have been expecting. Neither the
stock market or general Industry
can give the best results while un-
certainty prevalls, and from that point
of view the Street is probably right
In its conclusions that things must
improve when & condition of certainty
supplants one of uncertaintly, which
has paralyzed the markets for months,

MISSOURI PACIFIC INCIDENT PROVES
TO BE REAL SENSATION OF THE WEEK

George Gould Goes Back on Agreement and Forms New Financial Alliance—Wall
Street Elated at Enlarged Business, Even If It Was Attended by Losses—De-

Special Financial Represestative of the Munsey Publications.
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IN LOCAL FINANCIAL CIRCLES

By 1. A. FLEMING.

Some years ago, when securities were| larger the bank the greater the businesa
very high and money “mudlllr lalrr. :f twwo “:zi’tl:lrinr‘;?a ‘cl;n; e-fxcmm o
it became a problem in fina clrcles u
to place funds at respectable rates. It | go™®FR FeRb Insurance, taxes, salaries,
was also brought home lo capitalists s .
that they would have to be staisfied
with lower rates of interest- and so
strongly, that incomes were seriously
(reduced. It was eyen considered that
. the old familiar ¢ per cent rate had
gone—some bankers asserting, forever.
That they were wrong, has been demon-
strated many tlmes over. We have comc
to another period of easy money and
low rates, through entirely different
causes—inactivity In business and man-
ufacturing endeavor—the minimum of
speculation In stocks, and with the gen-
eral public as chary of Wall street and
its allurements as it was in 1901, after
the rise In Northern Pacific preferved
to §1,000 a share. Business ig held In
check by the uncertainties attending a
shift in party power In one branch of
the Government, by the questioned le-
gality of the trust way of doing busi-
ness and the natural desire of manu-| shares of National City Bank and $&0
fucturers, jobbers, retallers and con-| to pay for five gharey of the Commer-
sumers to be in a postion to take ad- | Slal National. _
vantage of possible changes, tariff and Chi )

: cago has placed a physical valua-
otherwise, speedily and with as lttie tion on the People’s Gas Company's

loss as possible. plant—$40,022,000, and the total value of

Money s acceymulating in =1l the re-
serve centers, sﬁWuhlumn is Do ex- | the investment at $51,049,570. On this
valuation, it is figured, that, after al-

fep:lon. .It'l:ou'h hbu‘hl;e“. la always
airly good here, there being no manu-

e Tadotey (o k of, and the lowing for such items as depreciation

e ars alweys 'wp'n‘mw'_ The |And taxes, the company should be al-

extra session also heips things In Wash- | lowed 10 earn at least 7 per cent on its

investment., and to do this, the com-

miasion figures that 77 cents a thous-

lagton.
and feet for gas would be about the

t during the last two weeks, a.ud
especially during the last few days, the-

g right compensation Mayor Harrison
was elected on a 70-cent gas platform,

lccal banking fraternity has been "a
but, if the company could afford to

Apropos of wmergers,, there was much
talk on the street Saturday afternoon
of the intent of some of the minority
sharehoiders of the National City Bank
to seek enjoinment of the proposed mer-
ger of this Institution with the Com-
mercial National Bank. It was stated
with positiveness that an injunction
would be asked tomorrow, Monday
morning.

It Is questionable whether anything
can more than temporarily delay the
merger, as the terms are apparently
equitable to all—an exchange on the
basis of actual book value assets of
the National City being taken by the
Commercial at falr valustion agreed
upon by officials of the two institutions.

value is obtained by dividing
the aggregate of surplus, undivided
profits, and capita] stock by the number
of shares of stock outstanding, giving
to each rhare its regular value on the
books. On thls basis it requires gix

From the Wall Street point of view
the news development of the week, aside
frem the Missouri Pacific incident, were
devold of Influence. At one time there
Was a disposition to regard the dis
turbed Mexican gsityation s an unset-
tling factor, In consequence of & widely
circulated report of impending Interven-
tlon by this eountry to prevent the losy
of Amm:;n lives at points along the
border where fighting Is in progress.
The situation Is admittedly d.licuo:rnnd
some extracts from the Mexican note
have not been of a wholly conciliatery
nature, but the prospect of the promised
armistice seems to be improving. It is
clear that President Taft is using every
effort to avold complications, and there
Séems to be no fear that partisan poil-
tics will be permitted to aggravate the
situation.

According to the recognized trade au-
thorities practically no change has
taken place in general business, which
moves slowly in all the larger Indus-
tries. It is noted that iron and stesl
production Is declining both In pig out-
put and in finished material, and the
Street was fllled with a wide variety of
rumors and reports of price reductions
In ore, price cutting in some varietles of

factor in the Washington security mar-
ket, seeking Investment of part of sur-

finished products, and of the curtaliment | plus funds. It has bought freely of | make that rate, in view of the report
of working forces. The rumors came igh Pde b per cent nds selling | of the commission, it is expected that
out In_ such number on Friday that|around par, shown a preference for the | he will not be insistent. The report will

provide a price around which a com-
pomise may be effected,

Curb Market of the Week

Norfolk and Washington Steamboait
Company & per cents, purchased Rail-
way s for short-term investments, and
has beep greatly Interested In Washing-
ton Gas, and a factor in advancing ‘31:

Judge Gary, of the Steel trust, resorted
fo the novel expedlent of grouping them
in a bulletin and then denying them en
bloc. It was officlally stated in this
bulletin that the plant of the chief pro-

ducer of finished steel was operating at | latter four points, or from 8 to Net
fully 70 per cent of its capacity. The income from Gas furnishes about High. Low. Last. ch'ge.
The Inclusion of steel wire among the | the best return on the lst, and the | Amer. Tobacco...... 6 0 48 2
articles included in the “farmers’ frees | market Is such that a quick turn is|Braden Copper...... 41'. N Ta— 1
list” bill has uhquestionably given the | possible should the exigencies of busi- | RBritish Cepper....... My b Bly — %
steel manufacturers some little concern, | ress demand & return funds to regu- Giroux Cons.......... s My 0% — 1
but that measure I®= not & law as yet, | lar channels. Not only has the demand | Greene-Cananea 6, & g — 15
and though In all probability Wall | for money fallen off from business | Inspiration Copper.. Tl 63 &y — 1
Street will pay more attention to the | concerns, but the real estate markeét s | Inter. Rub. ex-div... Ny N =1 0
proposed tariff changes when that |not as prelific a source for employment | [ferr Lake.. ...... .. By 6y By — ':
measure is taken up, the market {s bor- | of funds. La Rose Cons........ Hi e Wy + Ty
rowing no trouble about the matter ] More and more bankers are going Into Niplssing Mines. ... 108 10k 10ty — b
now. The crop situation is at this time | the bond business, and exclusive bond {Ray Central....... . 1% 14 I —
50 encouraging that the majority of | houses are growing numerically less, a8 |Syandard Ol ... ... T am.—l-*
observers feel disposed to view the [they follow the bankers In interchange | eWost. Pacific 58 ... 9% 43 [
present lull n business activity, which |of business and add banking to thelr |yuxon Gold... ..., dM m 3
Neem® even more pronounced than of | bond trade.
late, 85 & temporary affalr—the natural | Banks are enlarging thelr bond! eAng (nterest.
result of restraining Influences—but s | trade for two reasons, the employ-

ment of their own surplus funds to
advantage and the profit that results
from beilng able to furnish securities

matter that must pass away with the
.d{o:m;‘mem of Congress, If crops turn
out well,

Postal Savings Bank

Money ruleg easy, and

that is the

great sustaining force, and chean monay
is resulting in a very good bond mar-

ket even at the present

time. Prac-

tically no change was noted in money
rates during the week. The bank state-

ment of the day reflected

a large in-

crease In surplus reserve of $4,81,30 in
the report bullt upon the average sys-

tem, and of 3530145 n the
ment.

actual state-

Cash holdings expanded $3.108 500

to thelr customers when the latter are
in llne for {nveastments. Por years
bankers have given advice to custom-
ers and had their own and others’ or-
ders executed through bond houses.
Now they are. to a larger extent than
ever, carrying bonds and offering
them to thelir customers. At least two
or three Washington banks are pre-
paring to make their bond depart-
ments a special feature., Several bank

Rushed By Depositors

OLYMPIA, Wash., April 2. —From

many points in Alaska and all parts of
the State of Washington money i= pour-
ing in to the postal savings bank here.

S8ome accounts are coming from Ore=
gon.

Postmaster Cavanaugh, of this office,

In the former, and $347880 In|_..sidents are daily on 'change in|is forced to work nights to keep up the
the ‘“'I”' ]"‘"m'f“' and the in- rearvh of Investments, books, so popular Is the innovation.
crease In loans was §5.30.10, 8nd | g1, National City Bank of New -

£152.80 In the respective reports. The
surpius reserve today stands 335,208 N9
above legal requirements, and for the
banks this really constitutes an embar-
rassment of riches, for supplileg are In
excess of demand, and rates are too low
to be profitable.

York, the largest in point of deposits
in the United States, recently circu-
larized every shareholder In the
Southern Pacific Rallroad Company,
in the Interest of its bond department.
The Guaranty Trust Company also of
New York, with $173,000,000 resources
advertises a llst of twenty-four note

FINANCIAL

PROBE ON LORIMER
SLUSH FUND NEARS
f NENHIGHER UP

Sensation Sprung When It
Is Learned Burns Is
Detective.

CHICAGO, I, April 22—Christian F.
Wiehe, brother-in-law of Edward Hines,
and secretary of the Edward Hines
Lumber Company, has been served with
a subpoena to appear befcore the Helm
Investigating committee T'uesday morn-
ing and tell what he knows concerning
the creation of the alleged Lorimer Yo.-
00 *slush™ fund.

Rapidiy approaching what is expected
to oe a climax in the drama at Spring-
field the probers into the charges of
bribery In connection with Lorimers
election are centering their attention on
weaving a net of evidence around “men
tilgher up,” who created the “slush™
fund.

Not the least of the sensatlons sprung
by the Investigators is Lhe practical
a knowledgement that Willlam J.
Rurns is the detective behind the scenes.

It Is positively known that Burns s '

on the trail of a most important witneus,
who 1y expected to be produced befure
the committe: within a few dayvs, pos-
sibly at the session Tuesday. Accord-
ing to what is considered authentic fu-
formation, the witness Is closely asso-
clated with Edward Tilden and other
meat packers, who have been mentioned
in the Lorimer election scandal.

Out of the confusing tangle of secrecy
connected with the “slush™ fund collec-
tion gnd disbursement the cominitiee is
beginning 1o gather threads which will
lead it, the memhbere believe, to the men
whose puppets White and Lee O'Netll
Browne amnd the other legislators are al-
le to have been in the flerce func
which resulted in Lorimer's election.

Washington to Be End
Of New Traction Line

Washington will be one terminus and
Norfolk, Va., the other, of a new elec-
tric rallway syvstem now being project-
ed, and within a few days, defilnite an-
nouncement of complete details will be
made.

The $31.000,000 corporation formed by
the merging of the Norfolk and Ports-
mouth Traction Company and the Vir-
ginla Rallway and Power Company. will
construct the p ine. Confer-
ences are being held in New York among
the Gould and the Chandler interests,
that are foremost in the enterprise,
relative to the financing of the project.

President Willlam Northrup, of Nor-
folk, who heads the new corporation,
and John Blair McAfee, president of the
Norfolk and Portsmouth Traction Com-
pany, are at the conferences.

Fredericksbuirg, Ashland, Petersburg.
Richmond, and Buffolk will be included
in the route of the new line.

ESTORATIVE

R'IEOII“ VITAL
prep 8 ATt erigei aT

i

and bond issues that it will elther
buy or sell up to §100,000 lot with
but % point between the sale and
purchase price.

The feature commented on financial-
1v, is that the great National City
Bank with its $300,000,000 resources
would conslder the trade of an in-
vestor with even one share of stock.
worthy of consideration, such Is the
competition of today.

——

Of all the central reserve banks, the
National City of New York, showed the
largest earnings between March I3, 1910,
and March 7, 1911, dates of two calls
that offered opportunities for almost a
year's figures. The bank named earned

MANUFAGTURER 1S
MORTALLY INJURED
BY PASTORS STAB

Preparatory to Going Abroad

confer with this company on the

subject of funds Travelers'

. $5,734,497. Its nearest competitor, the |l checks and letters of credit issu-
Aftel' Slashmg, RCV, M. C First National, of New York city,|}] ed—safe and convenient, avail-
earned 55,235,881, The National Clity || able everywhere.

carned but 1.9% per cent on net funds, Safe Deponit Boiea Rented

Johnson Is Arrested in

thoufllnt dﬁ’ulnt;n!. ?iogs El.rnln.lls r¢:m 83 Year Up.
g cap and surplus, per cent for "
West Virginia Town. the Natlonal City, 1055 on the First | UNION TRUST COMPANY
National. On lts capital the First 15th and H Bts. N. W.
earned J0.35 per cent, and on its capital Edward J. Stellwagen, President.
the National City earned 29 Net
HUNTINGTON, W. Va., April 23.— | funds compared as follows: Natlonal
The Rev. M. C. Johnson, pastor of the glsl.;w 33%-‘5%01': I-‘ir?t s!s\'lﬂoml. ttqu‘l"- M
First Methodist Church, South, at Bar- - e lalter pa per cen V= Capital and Surplus... . §1,900,000
boursville, W. Va., near Hu- t'ngton, 1s idend and the ‘.:l_a_t_i:)_n_-l_('.'liy 10 per cent. Deposits Over............ 000,000
under arrest In that city, charged with| 1n a table of comparative statistics of
stabling E E. Adkins, a wealthy brick |a)) national banks, published by the —Th]s Company
manufacturer of that place. Mr. Adkins United States Investor, the American
e Inoutaty fourt. National Bank of this city i1s omitted ||| JHAS Money
r. Adkins and Mr. Johnson were because of increase In capital stoek. |
both directors in a big brick plant at and the Columbia for the same alleged | to I"A I‘
Barboursville. Whether they were quar- | reason. Other local national banks |
reling about the affairs of that ;| show earnings between March 29, 180, | —) > q Y-
or r:t"hethcr the fight was ;urr::;npan:_ and March 7. 191), as follows: " | on real estate ?Iﬂ.j‘l 3[‘
sonal, the police have , e National City, $8.510: Riggs Natlonal. | proved collateral security at
. po ave as yet been un- |g345687: Commercial Natlonal, $44,080: | e a4
able to determ'ne. They were seen ubon | Farmers and Mechanies, $45,219: Lincoin | current rates of interest. Con-
the street talking, Later their talk - { National, $14,139; National Capital, $24.- | p R T ' B
o oW | s Nations! Mylvopuliten: SRI0: See ference invited at any time. ;

louder, and finally they exchangéd gan- |
ters, Mr. Adkirs resenting Mr. John-
son's sallles.

¥ Travelers checks and

ond Natlonal, £3.57; Bank of Washing-
letters of credit issued—avall-

|
ton, $158,465; District National, $24,062. 1
|
]

Trie bricl.l hma;?uf;clurerl ;’ellrd a the able everywhere.
minister wit s fists. t Is sald bv The last twelve months have not been
friends of Mr. Adkins that when the ”m{."y p'ruﬂtnhle to local bankins in- The Wuhington lm

astor arose to his feet he had a knife
n his hand. One stroke made a fearful
gash across Mr, Adking' left breast and
n:;?ther almost severed the jugular
veln,

Mr. Johnson is well known in this part
of the State, having been & member of

terests, and yet they seem to have thus
far weathered the dull perlod with sat-
{sfactory returns, all things considered.
There have heen numerous additions to
~oboaodgr T Aigrll gk i
- v - nere 4 v

:ﬂgkr E-;t,,f::;:mhm:m‘m? 1:::“ ﬂ:f::n one will probably follow suit in the near‘

ars. He surrendered immediately, but » future.
i:fuaed to say anything. y { There is food for thought on the mer- |
Both men are marrieg and have fnml-lxer question in the increased ratio of
lles at Barboursville. earnings of the larger banks, for the

and Trust Company

Cor. 9th and F Sts.
JOHN JOY EDSON, President

A GREAT HELP
TO TRAVELERS

You will add to the pleasures

of your trip by using the \
VELERS' CHECKS

AND LETTERS OF CREDIT
{sgsued by this bank. Easily
avallable everywhere.

(T POREIGN DRAFTS issued
direct on principal cities of the

“THE RIGGS

NATIONAL BANK

PA. AVE, OPP. U. 8. TREASURY

We Have the Ships!!
We Have the Men!!
We Have the Money, Too!! |l

But not all the money we tan profitably employ in the

L

development of our old-established and rapidly increasing e 1 )
lumber business. To provide for further extensions, we The Safest Investments
have authorized the sale of one hundred shares of our guar- m‘::"m,‘,?.‘:::‘;,'::, R i S
anteed 6% Preferred Stock. This stock carries a bonus of ot ,,“;'.:.‘:{: iﬁ‘.ﬁ?‘; ".'.:;ﬁ‘:..i.“;’l.:: .1;:1'.‘;
1249 per annum from earnings, making it the equivalent osimenta TRy 0 L S o U
of a first'lien on Real Estate at 184% per annum. From R it %o perscual property. n We cia
$100 to $1,000 can be invested in this exceptional offer. If E::,.;.::u"m”:““”m‘:m‘”““ ive
interested address
4 SWARTZELL, RHEEM &
Box 251, City Postoffice HENSEY CO..
327 15th Street N. W. i
~ 4 g .}i.-
Sl . R eavtEa A i aans s il : : o opie




